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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

DIRECTORS' REPORT

Your directors present their report on the Royal Motor Yacht Club of NSW - Port Hacking Branch
(the company) for the financial year ended 31 May 2026.

Directors

The following directors have been in office for the entire financial year unless otherwise stated below and
attended the recorded board meetings:

Name of Director Title and any special
responsibilities

Total number of
Directors
meetings
attended

Total number of
Directors

meetings whilst in
office

Mark Griffiths Commodore 5 6
Steve Gosch Vice Commodore 6 6
Stuart Fraser Rear Commodore 6 6
Lee Oakey Director 5 6
Brett Chipperfield Director 4 6
Trent Raines Director 5 6
Andrew Zuschman Director 5 6
Graham McAlpine Director 6 6
Connie McManus Director 6 6

Number of Directors meetings 6

Information on Directors

Name of Director Qualifications and Experience
Mark Griffiths Current Commodore. Director 12 years. Mark chairs the House Committee and is a member of the

RMYCPH Golf Club. Mark owned his own snow and water ski shop for over a decade before
becoming involved in the automotive industry. After 12 years as Sales and Marketing Manager for Fiat
Commercial Vehicles Australia, Mark is now a Director in his own Marketing and Sales company in
the automotive and recreational vehicle industry.

Steve Gosch Current Vice Commodore. Director 6 years. Member of the Finance Committee for 6 years and
Boating Member for over 13 years. Steve is currently employed as a Senior Technical Manager at the
NSW Department of Education and has had a long and successful career in the IT industry.

Stuart Fraser Current Rear Commodore. Director 14 years. Member of the House Committee, Chair of the Marine
Committee. Stuart is a Director of SWF Construction Group and has been instrumental in club
initiatives such as the Kids Fishing program. Stuart is a former Vice Chairman of the Kurranulla
Aboriginal Corporation.

Lee Oakey Current Director. Director 16 years. Former member of the Finance Committee from 2004 to 2011 and
Honorary Treasurer in 2008. Retired Senior Credit Manager for Small Business with NAB after 40
years.

Brett Chipperfield Current Director. Director 17 years. Life Member, House Committee member, Marine Committee
member, Navigation Committee member, member of the RMYCPH Golf Club. Brett has been the
Navigation Captain, Vice Commodore from 2007 to 2008 and Social Secretary twice. Having
previously owned motorcycle and personal watercraft dealerships, Brett has now been in the
Stainless Steel Fastener and Hardware business for over 20 years.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

DIRECTORS' REPORT

Name of Director Qualifications and Experience
Trent Raines Current Director. Director 7 years. Member of Royal Motor Yacht Club since 1992. Trent has

supported the club as Master of Ceremonies for many significant club events such as ANZAC days,
opening days and Melbourne Cup luncheons and leads the organising of the Port Hacking Freinds of
Starlight Days. In his professional capacity, Trent was the President of the NSW Foundry Institute and
is currently the Disposals Manager for marine based business Birdon. He has successfuly extended
Birdon's capability in direct marketing and secure destruction of Birdon customer materials in the
Defence and Industrial sectors.

Andrew Zuschman Current Director. Director 6 years. Member of the Social Golf Club and a Boating member for 15
years. Andrew is a local medical practitioner in charge of a hospital department and has been a board
member of the AMA(NSW) for over 13 years. Andrew is also a graduate of the Australian Institute of
Company Directors.

Graham McAlpine Current Director. Director 5 years. Navigation Captain and Marine Committee member for over 10
years. Graham has had a long and successful career in the marine repair industry and owned and
operated GKM Fibreglassing for over 20 years before recently retiring.

Connie McManus Current Director. Director 3 years. Boating Member for over 20 years. Sailing Division member, Past
Social Secretary and House Committee Member for 7 years. Connie established Bubbles by the Bay
& Ladies Pink Lunches raising many thousands in suport of domestic violence survivors and over
$60k for the McGrath Foundation. A former teacher, Connie owned Apple reseller stores before
spending most her career in the software and education industry across the Asia Pacific. Now retired,
Connie "gives back"  as a Board/Committee Member in a number of not-for-profit and charitable
sector organsations.

Objectives
The objectives for which the company is established are to:
- provide for members and for members' guests a marine and social club with 'best-in-market' marine
facilities.
- to match the members' infrastructure by also providing quality service, comfort, food and entertainment for
the benefit of all members.
- to share our facilities with marine-focused service, law enforcement, educational and rescue organisations
to ensure that we actively support community organisations.

Short-Term
- To maintain and grow total memberships and increase participation within our sub-clubs
- Constantly improve the experience of members using the club facilities
- Improve profitability and operating efficiencies of club operations
- To ensure that at all times debt levels are appropriate and manageable
- Maintain on appropriate level of community support

Long-Term
- Diversify and increase income streams
- Maintain the financial stability of the company
- Ensure that our facilities continue to cater for the majority of members' needs
- Increase our efficiencies across all areas of operation

Page 2



ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

DIRECTORS' REPORT

Strategy for achieving the objectives
- Consistently research and review members' preferences for facilities and services, balancing those with
affordability, usage and other key considerations.
- Review service levels and usage of various areas and facilities within the club.
- Evaluate operational procedures and staff training.
- Investigate additional alternatives for incremental income from non-traditional sources.

Principal Activities
The principal activities of the company during the course of the financial year consisted of the conduct and
promotion of licensed social and marine based activities and the provision of marine based facilities to
members of the company.

There were no significant changes in the nature of the activities of the company during the year.

How these activities assist in achieving the objectives
The principal activities of the company contributed to achieving the objectives by providing a stable base of
operations. This ensured the financial position of the company remained stable and generated funds to meet
the demands of the company and maintain high levels of service to members and guests.

Performance measurement and key performance indicators
The financial performance of the company is measured against the budget set and benchmark data from the
club and marine industries. Some of the criteria reported on are:
- Earnings Before Interest Tax Depreciation and Amortisation (EBITDA)
- Gross Profit Margins
- Cash Flow
- Balance Sheet Improvement

Non-financial performance is assessed by a variety of measures that include, but are not limited to:
- Mystery Shoppers
- Members
- Staff Turnover
- Comparison with industry-wide initiatives
- Market Research

Members' limited liability
The entity is incorporated under the Corporations Act 2001 and is an entity limited by guarantee. If the entity
is wound up the constitution states that each member is required to contribute a maximum of $2.00 towards
meeting any outstanding obligations of the entity. At 31 May 2026, the total amount that members of the
company are liable to contribute if the company is wound up is $5,762.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

DIRECTORS' REPORT

Auditor's Independence Declaration

A copy of the auditor's independence declaration as required under section 307C of the Corporations Act
2001 is set out on page 5.

Signed in accordance with a resolution of the Board of Directors:

Director: _________________________________________________________
Mark Griffiths

Director: _________________________________________________________
Stuart Fraser

Dated this 5th day of August 2026
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AUDITOR'S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

TO THE DIRECTORS OF
ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH

I declare that, to the best of my knowledge and belief, during the year ended 31 May 2026 there have been:

(i) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

Maher Group Assurance Pty Limited

_____________________________________________
Trent Atlee

Taren Point

Dated this 5th day of August 2026
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
Note $ $

Revenue 2 4,031,024 4,190,657
Cost of sales 3 (656,029) (702,436)
Depreciation and amortisation expenses 3 (411,866) (394,362)
Employee benefits expenses (1,192,844) (1,091,648)
Finance costs 3 (334,058) (353,636)
Other expenses (1,533,146) (1,305,520)
(Loss) Profit before income tax 3 (96,919) 343,055
Income tax benefit / (expense) 4 359,113 (57,062)
Profit for the year 262,194 285,993

Other comprehensive income
Other comprehensive income for the year - -

Total comprehensive income for the year 262,194 285,993

Total comprehensive income attributable to members
of the entity 262,194 285,993

The accompanying notes form part of these financial statements.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

STATEMENT OF FINANCIAL POSITION
AS AT 31 MAY 2026

2026 2025
Note $ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 5 258,620 661,330
Trade and other receivables 6 64,700 86,335
Inventories 7 60,616 57,453
Other current assets 8 148,156 140,242
TOTAL CURRENT ASSETS 532,092 945,360

NON-CURRENT ASSETS
Property, plant and equipment 9 14,550,286 14,543,277
Right-of-use assets 12 640,450 653,320
Tax assets 4 684,724 485,728
TOTAL NON-CURRENT ASSETS 15,875,460 15,682,325
TOTAL ASSETS 16,407,552 16,627,685

LIABILITIES
CURRENT LIABILITIES
Trade and other payables 10 275,531 318,257
Borrowings 11 418,778 3,292,022
Lease liabilities 12 34,600 31,264
Provisions 13 208,890 256,826
Other current liabilities 14 332,076 317,360
TOTAL CURRENT LIABILITIES 1,269,875 4,215,729

NON-CURRENT LIABILITIES
Borrowings 11 3,260,580 634,348
Lease liabilities 12 817,226 823,300
Provisions 13 13,245 9,759
Tax liabilities 4 81,962 242,079
TOTAL NON-CURRENT LIABILITIES 4,173,013 1,709,486
TOTAL LIABILITIES 5,442,888 5,925,215
NET ASSETS 10,964,664 10,702,470

EQUITY
Reserves 15 10,348,752 10,348,752
Retained earnings 16 615,912 353,718
TOTAL EQUITY 10,964,664 10,702,470

The accompanying notes form part of these financial statements.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MAY 2026

Note
Retained
earnings

Asset
Revaluation

Reserve Total
$ $ $

Balance at 1 June 2024 67,725 10,348,752 10,416,477
Profit attributable to members 285,993 - 285,993
Balance at 31 May 2025 353,718 10,348,752 10,702,470
Profit attributable to members 262,194 - 262,194
Balance at 31 May 2026 615,912 10,348,752 10,964,664

The accompanying notes form part of these financial statements.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and other 4,063,700 3,769,190
Payments to suppliers and employees (3,491,030) (2,798,216)
Interest received 3,675 1,020
Finance costs paid (251,306) (265,993)
Net cash provided by operating activities 22 325,039 706,001

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from insurance recoveries - 365,190
Payments for property, plant and equipment (377,294) (236,541)
Net cash provided by (used in) investing activities (377,294) 128,649

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings 161,714 145,068
Repayment of borrowings (423,662) (406,422)
Repayment of lease liability (88,508) (78,286)
Net cash used in financing activities (350,456) (339,640)

Net increase (decrease) in cash held (402,711) 495,010
Cash at beginning of financial year 661,331 166,321
Cash at end of financial year 5 258,620 661,331

The accompanying notes form part of these financial statements.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

1 Summary of Significant Accounting Policies

The financial statements cover Royal Motor Yacht Club of NSW - Port Hacking Branch (the
company) as an individual entity. Royal Motor Yacht Club of NSW - Port Hacking Branch is a
company limited by guarantee, incorporated and domiciled in Australia.

Basis of Preparation
The financial statements are general purpose financial statements that have been prepared in
accordance with Australian Accounting Standards - Simplified Disclosures issued by the Australian
Accounting Standards Board (AASB) and the Corporations Act 2001. The company is a
not-for-profit entity for financial reporting purposes under Australian Accounting Standards.

The financial statements, except for the cash flow information, have been prepared on an accruals
basis and are based on historical costs, modified, where applicable, by the measurement at fair
value of selected non-current assets, financial assets and financial liabilities.

The financial statements are presented in Australian dollars, which is the company's functional
currency, and have been rounded to the nearest dollar.

Material accounting policies adopted in the preparation of these financial statements are presented
below and have been consistently applied unless otherwise stated.

The financial statements were authorised for issue on 05 August 2026 by the directors of the
company.

Accounting Policies

Cash and Cash Equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments
which are readily convertible to known amounts of cash and which are subject to an insignificant
risk of change in value.

Trade and Other Receivables

Trade receivables are recognised initially at the transaction price (i.e. cost) and are subsequently
measured at cost less provision for doubtful debts. Receivables expected to be collected within 12
months of the end of the reporting period are classified as current assets. All other receivables are
classified as non-current assets.

At the end of each reporting period, the carrying amount of trade and other receivables are
reviewed to determine whether there is any objective evidence that the amounts are not
recoverable. If so, an impairment loss is recognised immediately in statement of comprehensive
income.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

Inventories

Inventories are measured at the lower of cost and net realisable value. Costs are assigned on a
weighted-average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and the costs necessary to make the sale. Net realisable value is
estimated using the most reliable evidence available at the reporting date and inventory is written
down through an obsolescence provision if necessary.

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable,
any accumulated depreciation and impairment losses.

Property

Freehold land and buildings are measured on the fair value basis, being the amount for which an
asset could be exchanged between knowledgeable willing parties in an arm's length transaction. It
is the policy of the entity to have an independent valuation on a regular basis, with annual
appraisals being made by the directors.

The revaluation of freehold land and buildings has not taken account of the potential capital gains
tax on assets acquired after the introduction of capital gains tax.

Depreciation

The depreciable amount of all fixed assets including buildings and capitalised leased assets, but
excluding freehold land, are depreciated on a straight line basis over their estimated useful lives to
the economic company commencing from the time the asset is held ready for use. Properties held
for investment purposes are not subject to a depreciation charge. Leasehold improvements are
depreciated over the shorter of either the unexpired period of the lease or the estimated useful lives
of the improvements.

Impairment of Assets

At each reporting date, the club reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have been impaired. If such an indication exists,
the recoverable amount of the asset, being the higher of the asset's fair value less costs to sell and
value in use, is compared to the assets carrying value. Any excess of the assets carrying value over
its recoverable amount is expensed to the income statement.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

Leases

The company as a lessee

The company assesses whether a contract is or contains a lease, at inception of a contract. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. In such instances, the company recognises
a right-of-use asset and a corresponding lease liability with respect to all lease agreements, except
for short term leases, cancellable leases that if cancelled by the lessee the losses associated with
the cancellation are borne by the lessor and low value leased assets. For these leases, the
company recognises the lease payments as an operating expense on a straight-line basis over the
term of the lease unless another systematic basis is more representative of the time pattern in
which economic benefits from the leased assets are consumed.

Measurement and presentation of lease liability

The lease liability is initially measured at the present value of the lease payments that are not paid
at the commencement date, discounted by using the rate implicit in the lease. If this rate cannot be
readily determined, the company uses its incremental borrowing rate.

The following items are also included in the measurement of the lease liability:

Fixed lease payments offset by any lease incentives;

Variable lease payments, for lease liabilities which are tied to a floating index;

The amounts expected to be payable to the lessor under residual value guarantees;

The exercise price of purchase options (if it is reasonably certain that the option will be
exercised); and

Payments of penalties for terminating leases, if the lease term reflects the lease terminating
early.

The lease liability is separately disclosed on the statement of financial position. The liabilities which
will be repaid within twelve months are recognised as current and the liabilities which will be repaid
in excess of twelve months are recognised as non-current.

The lease liability is subsequently measured by reducing the balance to reflect the principal lease
repayments made and increasing the carrying amount by the interest on the lease liability.

The company is required to remeasure the lease liability and make an adjustment to the right of use
asset in the following instances:

The term of the lease has been modified or there has been a change in the company assessment
of the purchase option being exercised, in which case the lease liability is remeasured by
discounting the revised lease payments using a revised discount rate;
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

A lease contract is modified and the lease modification is not accounted for as a separate lease,
in which case the lease liability is remeasured by discounting the revised lease payments using a
revised discount rate; and

The lease payments are adjusted due to changes in the index or a change in expected payment
under a guaranteed residual value, in which cases the lease liability is remeasured by
discounting the revised lease payments using the initial discount rate. However, if a change in
lease payments is due to a change in a floating interest rate, a revised discount rate is used.

Measurement and presentation of right-of-use asset

The right-of-use assets recognised by the company comprise the initial measurement of the related
lease liability, any lease payments made at or before the commencement of the contract, less any
lease incentives received and any direct costs. Costs incurred by the company to dismantle the
asset, restore the site or restore the asset are included in the cost of the right-of-use asset.

It is subsequently measured under the cost model with any accumulated depreciation and
impairment losses applied against the right-of-use asset. If the cost of the right-of-use asset reflects
that the company will exercise a purchase option, the right-of-use asset is depreciated from the
commencement date to the end of the useful life of the underlying asset. Otherwise, the company
depreciates the asset over the shorter period of either the useful life of the asset or the lease term.
The depreciation starts at the commencement date of the lease and the carrying value of the asset
is adjusted to reflect the accumulated depreciation balance.

Any remeasurement of the lease liability is also applied against the right-of-use asset value.

The company as a lessor

The company enters into lease agreements as a lessor with respect to some parts of the premises.
If the terms of the lease agreement transfer substantially all the risks and rewards of ownership to
the lessee, the contract is classified as a finance lease. If this is not the case, then the lease is
recognised as an operating lease. The income received from operating leases is recognised on a
straight-line basis over the lease term. Initial direct costs incurred in negotiating and arranging
operating leases are included in the carrying amount of the leased asset.

Trade and Other Payables

Trade and other payables represent the liabilities at the end of the reporting period for goods and
services received by the company that remain unpaid.

Trade payables are recognised at their transaction price. The carrying values are considered to be a
reasonable approximation of the fair values. Trade payables are obligations on the basis of normal
credit terms.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

Employee Benefits

Provision is made for the company's liability for employee benefits arising from services rendered by
employees to balance date. Employee benefits that are expected to be settled within one year have
been measured at the amounts expected to be paid when the liability is settled. Employee benefits
payable later than one year have been measured at the present value of the estimated future cash
outflows to be made for those benefits.

Contributions are made by the company to an employee superannuation fund and are charged as
expenses when incurred.

Provisions

Provisions are recognised when the company has a legal or constructive obligation, as a result of
past events, for which it is probable that an outflow of economic benefits will result and that outflow
can be reliably measured. Provisions are measured at the present value of management's best
estimate of the outflow required to settle the obligation at the end of the reporting year.

Revenue and Other Income
Revenue is recognised when the amount of the revenue can be measured reliably, it is probable
that economic benefits associated with the transaction will flow to the company and specific criteria
relating to the type of revenue as noted below, has been satisfied.

All revenue is stated net of the amount of goods and services tax (GST).

Revenue is measured at the fair value of the consideration received or receivable and is presented
net of returns, discounts and rebates.

Sale of goods

Revenue from the sale of goods comprises revenue earned from the provision of food, beverage
and other goods to members and other patrons and is recognised at the point the goods are
provided as this corresponds to the transfer of significant risks and rewards of ownership of the
goods.

Rendering of services

Revenue from rendering of services comprises revenue from marina rental and other income
together with gaming facilities and other services to members and patrons and is recognised when
the services are provided.

Interest revenue

Interest revenue is recognised using the effective interest rate method.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

Membership subscriptions

Membership subscriptions paid in advance are initially recognised as a liability. Revenue is
recognised on a straight line basis over the membership period, based on the membership category
for which subscriptions have been received.

Sale of property, plant and equipment

The gain or loss on disposal of property, plant and equipment is calculated as the difference
between the carrying amount of the asset at the time of disposal and the net proceeds on disposal
(including incidental costs) and is recognised as other income or other expenses at the date control
of the asset passes to the buyer.

Other income

Other income is recognised on an accruals basis when the company is entitled to it.

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalised as part of the cost of that asset.

All other borrowing costs are recognised as an expense in the period in which they are incurred.

Income Tax

Under the concept of mutuality the company is assessed for income tax on the proportion of income
derived from non-members and other investment income.

The company adopts the liability method of tax-effect accounting whereby the income tax expense
is based on the profit adjusted for any permanent differences.

Timing differences, which arise due to the different accounting periods in which items of revenue
and expense are included in the determination of accounting profit and taxable income, are brought
to account as either a provision for deferred income tax or as a future income tax benefit at the rate
of income tax applicable to the period in which the benefit will be received or the liability will become
payable.

Future income tax benefits are not brought to account unless it is probable that taxable profit will be
available against which a deduction can be claimed. Future income tax benefits in relation to tax
losses are not brought to account as it is considered it is not probable that a tax profit will be
available in the foreseeable future.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

The amount of benefits brought to account or which may be realised in the future is based on the
assumption that no adverse change will occur in income taxation legislation, and the anticipation
that the company will derive sufficient future assessable income to enable the benefit to be realised
and comply with the conditions of deductibility imposed by the law.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Tax Office. In these circumstances,
the GST is recognised as part of the cost of acquisition of the asset or as part of an item of the
expense. Receivables and payables in the Balance Sheet are shown inclusive of GST.

Comparatives

Comparative figures have been adjusted to conform to changes in presentation for the current
financial year.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

Critical Accounting Estimates and Judgments

The preparation of the financial statements requires management to make estimates and
judgements regarding assumptions about current and future events affecting transactions and
balances.

These estimates and judgements are based on the best information available at the time of
preparing the financial statements, however as additional information is known then the actual
results may differ from the estimates.

The significant estimates and judgements made have been described below.

Key estimates -  Estimation of useful lives of assets

The company determines the estimated useful lives and related depreciation and amortisation
charges for its property, plant and equipment and finite life intangible assets. The useful lives could
change significantly to those estimated.

Key judgments -  Impairment of non-financial assets

The company assesses impairment of non-financial assets at each reporting date by evaluating
conditions specific to the company and to the particular asset that may lead to impairment. If an
impairment trigger exists, the recoverable amount of the asset is determined. This involves fair
value less costs of disposal or value-in-use calculations, which incorporate a number of key
estimates and assumptions.

Key judgments -  Long service leave provision

The liability for long service leave is recognised and measured at the present value of the estimated
future cash flows to be made in respect of all employees at reporting date. In determining the
present value of the liability, attrition rates, salary growth rates and an appropriate discount factor
have been considered.

Key judgments -  Deferred tax assets

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that
taxable profit will be available against which the losses can be utilised. Significant management
judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits, together with future tax planning
strategies.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

2 Revenue

Operating activities
Departmental trading revenue 3,533,765 3,671,238
Interest received 3,675 1,020
Other revenue 493,584 518,399
Total revenue 4,031,024 4,190,657

3 Profit
Expenses
Cost of sales 656,029 702,436

Interest - Marina Lease 57,059 52,266
Interest - Marina Finance 206,648 213,813
Interest - Kitchen Loan 44,461 51,979
Bank Charges 10,757 18,586
Interest - General 15,133 16,992

Total finance costs 334,058 353,636

Depreciation - Marina & Plant 133,593 135,551
Depreciation - Poker Machines 60,620 53,854
Depreciation - Buildings 72,478 72,116
Depreciation - Plant & Equipment 103,594 97,509

Depreciation of property, plant and equipment 370,285 359,030

Depreciation - Marina Lease 41,581 35,332
Depreciation of right-of-use assets 41,581 35,332
Total depreciation 411,866 394,362

Bad Debts Written Off 60 3,520
Total bad and doubtful debts 60 3,520
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

4 Income Tax Expense

Current income tax
Current income tax charge - -

Deferred tax
Origination and reversal of temporary differences (359,113) 57,062
Retrospective adjustment to retained earnings - -
Income tax expense / (benefit) (359,113) 57,062
Income tax expense / (benefit) reported in the
statement of profit or loss and other comprehensive
income (359,113) 57,062

Reconciliation between income tax expense and
prima facie tax on accounting profit

Accounting profit / (loss) before income tax (96,919) 343,055
Tax at statutory income tax rate of 25% (24,230) 85,764
Adjust for tax effect of:
Income attributable to members (350,389) (357,892)
Expenses attributable to members 49,665 53,139
Mutuality principle 127,984 119,399
Other items (net) 16,227 51,494
Current year tax loss not recognised 180,743 48,096
Income tax expense / (benefit) on taxable income - -
(Increase)/Decrease in deferred tax assets (198,996) 21,969
Increase/(Decrease) in deferred tax liabilities (160,117) 35,093
Retrospective adjustment to retained earnings - -
Income tax expense / (benefit) (359,113) 57,062

Deferred tax assets
Provisions and accruals 3,707 7,732
Employee entitlements 31,856 23,034
Tax losses 616,514 428,549
Other 32,647 26,413
Deferred tax assets 684,724 485,728

Deferred tax liabilities
Carrying amount of depreciable assets 81,962 242,079
Deferred tax liabilities 81,962 242,079
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

5 Cash and Cash Equivalents

Current
Cash on Hand 76,020 88,760
Cash at Bank 182,600 572,570

258,620 661,330
6 Trade and Other Receivables

Current
Trade Debtors 65,914 87,549
Less: Provision for Doubtful Debts (5,509) (5,509)

60,405 82,040
Other Debtors 4,295 4,295

64,700 86,335

7 Inventories

Current
At cost:
Bar Stock on Hand 50,029 53,650
Other Stock on Hand 10,587 3,803

60,616 57,453

8 Other Assets

Current
Prepayments 148,156 140,242
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

9 Property, Plant and Equipment

LAND AND BUILDINGS

Land at:
Independent valuation 8,500,000 8,500,000

8,500,000 8,500,000
Buildings:
Clubhouse at Independent valuation 1,500,000 1,500,000
Marina at Independent valuation 2,830,158 2,830,158
Clubhouse & Marina Improvements at cost 1,465,985 1,438,537

5,796,143 5,768,695
Less accumulated depreciation (659,082) (488,713)
Total Buildings 5,137,061 5,279,982
Total Land and Buildings 13,637,061 13,779,982

PLANT AND EQUIPMENT

Plant and Equipment:
At cost 2,414,608 2,082,963
Accumulated depreciation (1,501,383) (1,319,668)

913,225 763,295
Total Plant and Equipment 913,225 763,295
Total Property, Plant and Equipment 14,550,286 14,543,277
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

Movements in Carrying Amounts

Movement in the carrying amounts for each class of property, plant and equipment between the
beginning and the end of the current financial year.

Freehold Land Buildings &
Marina

Plant &
Equipment

Total

$ $ $ $
Balance at 1 June 2024 8,500,000 5,665,711 743,678 14,909,389
Additions - 36,149 200,392 236,541
Disposals - (243,623) - (243,623)
Depreciation expense - (178,255) (180,775) (359,030)

Balance at 31 May 2025 8,500,000 5,279,982 763,295 14,543,277
Additions - 27,448 349,846 377,294
Depreciation expense - (170,369) (199,916) (370,285)
Carrying amount at 31 May 2026 8,500,000 5,137,061 913,225 14,550,286

Valuation

On 6th June 2022, an independent valuation of the Land, Buildings and Marina was prepared on the
basis of fair value (alternative use) by Civic MJD. The valuation was calculated to be $13,100,000.
The carrying values of Land, Buildings and Marina were adjusted with movements transferred to an
asset revaluation reserve.

The Directors have performed a Directors' valuation of freehold land and buildings as at 31 May
2026 and do not believe that there has been a significant change in the key assumptions adopted
by the valuers in the most recent valuation. The Directors therefore believe that the carrying amount
of freehold land and buildings correctly reflects the fair value less costs of disposal at 31 May 2026.

10 Trade and Other Payables

Current
Trade Payables 98,409 45,291
Other Payables 169,633 265,477
NAB Credit Card 7,489 7,489

275,531 318,257
Trade and other payables are unsecured, non
interest-bearing and are normally settled within 30
days. The carrying value of trade and other payables is
considered a reasonable approximation of fair value
due to the short-term nature of the balances.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

11 Borrowings

Current
Equipment Loans 42,620 59,212
Bank Loan - Marina 120,000 2,993,297
Bank Loan - Kitchen 94,445 94,445
Insurance Premium Funding 161,713 145,068

418,778 3,292,022

Non-Current
Equipment Loans 17,191 59,811
Bank Loan - Marina 2,763,297 -
Bank Loan - Kitchen 480,092 574,537

3,260,580 634,348

Loan Repayment Schedule

The bank loan facility has repayment terms of $120,000 per year with the facility to be repaid in full
by the expiry date of 30 June 2027. The kitchen loan facility has repayment terms of $94,445 per
year with the facility to be repaid in full by the expiry date of 30 July 2032.

Security

The security for the bank loan facility is the registered first mortgage over 228-232 Woolooware
Road, Cronulla NSW 2230.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

12 Leases

Right-of-use assets

Balance at beginning of year 653,320 574,788
Remeasurement of lease 28,711 113,864
Depreciation charge (41,581) (35,332)
Total at end of year 640,450 653,320

Lease liabilities

Balance at beginning of year 854,564 766,721
Remeasurement of lease 28,711 113,864
Interest expense 57,059 52,265
Payments (88,508) (78,286)
Total at end of year 851,826 854,564

Current 34,600 31,264
Non-current 817,226 823,300

Statement of profit or loss and other
comprehensive income

The following amounts are recognised in profit or loss:

Depreciation expense of right-of-use assets 41,581 35,332
Interest expense on lease liabilities 57,059 52,265

98,640 87,597

Statement of cash flows

Total cash outflow for leases 88,508 78,286
Non-cash additions to right-of-use assets and lease
liabilities 28,711 113,864
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

13 Provisions

Current
Provision for Annual Leave 102,101 89,297
Provision for Long Service Leave 90,909 76,439
Provision for Marina Repairs & Maintenance - 75,210
Provision for Progressive Jackpots 15,880 15,880

208,890 256,826
Non-Current
Provision for Long Service Leave 13,245 9,759

14 Other Liabilities

Current
Income in Advance 332,076 317,360

15 Reserves

Asset Revaluation Reserve
Opening Balance for the year 10,348,752 10,348,752

16 Retained Earnings

Retained earnings at the beginning of the financial
year 353,718 67,725
Net profit attributable to members of the company 262,194 285,993
Retained earnings at the end of the financial year 615,912 353,718
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

17 Capital and Leasing Commitments

Finance Commitments
Payable:
Not later than one year 217,691 219,216
Later than one year but not later than two years 17,527 45,531
Later than two years but not later than five years - 17,527
Minimum loan payments 235,218 282,274
Less future finance charges (13,694) (18,183)
Total finance liability 221,524 264,091

Finance commitments include equipment loans and
insurance premium funding.

18 Contingent Liabilities

Estimates of the potential financial effect of contingent
liabilities that may become payable:

Bank Guarantees

Sutherland Shire Council 45,000 45,000

Totalizator Agency Board 5,000 5,000

19 Auditor's Remuneration

During the financial year the following fees were paid
or payable for services provided by the auditors of the
company, Maher Group Assurance Pty Ltd:

Audit services
Audit of the financial statements 20,500 18,000

Other services
Other services 20,650 9,350
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

20 Key Management Personnel

Any person(s) having authority and responsibility for
planning, directing and controlling the activities of the
entity, directly or indirectly, including any director
(whether executive or otherwise) of that entity is
considered key management personnel.

The totals of remuneration paid to key management
personnel (KMP) of the company during the year are
as follows:

Key management personnel compensation 494,932 423,428

21 Related Party Transactions

Transactions between related parties are on normal
commercial terms and conditions. These terms and
conditions are no more favourable than those available
to other parties unless otherwise stated.

Transactions with related parties:

Mr Stuart Fraser was a club director and director of
SWF Constructions. This company provided building
services throughout the financial year. 35,691 4,065
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

22 Cash Flow Information

a) Reconciliation of cash
Cash at the end of the financial year as shown in the
statement of cash flows is reconciled to the related
items in the balance sheet as follows:

Cash on Hand 76,020 88,760
Cash at Bank 182,600 572,570

258,620 661,330

b) Reconciliation of Cashflow from Operations with
profit after Income Tax
Operating profit (loss) after income tax 262,194 285,993

Adjustments for:
Loss on sale of non-current assets - 243,623
Depreciation 411,866 394,362
Increase (Decrease) in deferred taxes payable (359,113) 57,062
Investing flows in operating profits - (365,190)
Financing flows in operating profits 71,995 69,057
(Increase) Decrease in inventories (3,163) (34)
(Increase) Decrease in receivables 21,635 (39,723)
(Increase) Decrease in prepayments (7,915) (24,531)
Increase (Decrease) in trade and other payables (42,726) (5,691)
Increase (Decrease) in provisions (44,450) 106,607
Increase (Decrease) in income in advance 14,716 (15,534)

325,039 706,001
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

23 Company Details

The registered office of the company is:

Royal Motor Yacht Club - Port Hacking Branch, 228-232 Woolooware Road, Burraneer NSW 2230

The principal place of business is:

Royal Motor Yacht Club - Port Hacking Branch, 228-232 Woolooware Road, Burraneer NSW 2230

The principal activities of the company are licensed motor yacht club.

24 Disclosure Requirements under Section 41E of the Registered Clubs Act

Core and Non-core Property

Section 41E of the Act defines core property as meaning any real property owned or occupied by a
registered club that comprises:

(a) the defined premises of the club; or
(b) any facility provided by the club for use of its members and their guests; or
(c) any other property declared, by resolution passed by a majority of the members present at a
general meeting of the ordinary members of the club, to be core property of the club.

Non-core property is defined as meaning any real property owned or occupied by the club that is not
core property.

The company's defined premises at Royal Motor Yacht Club - Port Hacking Branch, 228-232
Woolooware Road, Burraneer NSW 2230 is considered to be core property.

The company is not considered to have any non-core property.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

DIRECTORS' DECLARATION

The directors of the company declare that:

1. The financial statements and notes, as set out on pages 6 to 29, are in accordance with the
Corporations Act 2001 including:

(a) giving a true and fair view of the company's financial position as at 31 May 2026 and of its
performance as represented by the results of its operations and its cash flows for the year
ended on that date; and

(b) complying with Australian Accounting Standards - Simplified Disclosures and the Corporations
Regulations 2001; and

2. In the directors' opinion there are reasonable grounds to believe that the company will be able
to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Director: _________________________________________________________
Mark Griffiths

Director: _________________________________________________________
Stuart Fraser

Dated this 5th day of August 2026

Page 30



INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH

ABN: 53 001 024 540

Auditor's Opinion

We have audited the accompanying financial report of Royal Motor Yacht Club of NSW - Port Hacking
Branch (the company), which comprises the statement of financial position as at 31 May 2026, and the
statement of profit or loss and other comprehensive income, statement of changes in equity and statement
of cash flows for the year then ended, and notes to the financial statements comprising a summary of
significant accounting policies and other explanatory information, and the directors' declaration.

In our opinion, the accompanying financial report of the company is in accordance with the Corporations Act
2001, including:

(a) giving a true and fair view of the company's financial position as at 31 May 2026 and of its
financial performance for the year then ended; and

(b) complying with Australian Accounting Standards - Simplified Disclosures and the Corporations
Regulations 2001.

Basis for Auditor's Opinion

We conducted our audit in accordance with Australian Auditing Standards. Those standards require that we
comply with relevant ethical requirements relating to audit engagements and plan and perform the audit to
obtain reasonable assurance about whether the financial report is free from material misstatement. Our
responsibilities under those standards are further described in the Auditor's Responsibility section of our
report.

We are independent of the company in accordance with the Corporations Act 2001 and the ethical
requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for
Professional Accountants (the code) that are relevant to our audit of the financial report in Australia. We
have also fulfilled our other ethical responsibilities in accordance with the code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The directors of the company are responsible for the other information. The other information comprises the
information included in the directors' report, but does not include the financial report and our auditor's report
thereon.
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH

ABN: 53 001 024 540

Our opinion on the financial report does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial report or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Directors' Responsibility for the Financial Report

The directors of the company are responsible for the preparation of the financial report and have determined
that the basis of preparation described in Note 1 to the financial report is appropriate to meet the
requirements of the Corporations Act 2001 and Australian Accounting Standards - Simplified Disclosures
and is appropriate to meet the needs of the members. The directors' responsibility also includes such
internal control as the directors determine necessary to enable the preparation of a financial report that is
free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. Our objectives are to
obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the audit.
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH

ABN: 53 001 024 540

We identify and assess the risks of material misstatement of the financial report, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

We obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the company's internal control.

We evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the directors.

We conclude on the appropriateness of the directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the company to cease to continue as a going concern.

We evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Maher Group Assurance Pty Limited

_________________________________________________________
Trent Atlee

Taren Point

Dated this 5th day of August 2026
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH

ABN: 53 001 024 540

Auditor's Disclaimer to the Members
For the year ended 31 May 2026

The additional data presented in the Profit & Loss Statement and Trading accounts is in accordance with the
books and records of the Royal Motor Yacht Club of NSW - Port Hacking Branch (our client) which have
been subjected to the auditing procedures applied in the statutory audit of the company for the year ended
31 May 2026. It will be appreciated that the statutory audit did not cover all details of the financial data and
no warranty of accuracy or reliability is given. Neither the firm nor any member or employee of the firm
undertakes responsibility in any way whatsoever to any person (other than our client) in respect of such
data, including any errors or omissions therein however caused.

Name of Firm: Maher Group Assurance Pty Limited
Chartered Accountants

Name of Principal: _________________________________________________________
Trent Atlee

Address: Taren Point

Dated this 5th day of August 2026
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

INCOME
Bar Trading Account 587,042 669,327
Marina & Waterfront Trading Account 291,100 392,055
Social & Catering Trading Account (398) (15,381)
Poker Machine Trading Account 96,954 200,812
Keno Trading Account 2,473 2,663
Members' Amenities Account (83,893) (98,277)
TAB Trading Account (6,857) (8,968)
Sailing Division Account 1,496 (216)

887,917 1,142,015
OTHER INCOME
Interest Received 3,675 1,020
Brokerage Income 117,197 -
Members' Subscriptions 324,034 379,844
Sundry Revenue 52,353 382,178
Profit(Loss) on Sale of Non-current Assets - (243,623)

497,259 519,419
1,385,176 1,661,434

The accompanying notes form part of these financial statements.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

EXPENSES
Advertising 60,860 48,874
Audit & Accounting 41,150 27,350
Bad Debts Written Off 60 3,520
Bank Charges 10,757 18,586
Brokerage Expenses 80,528 -
Cleaning & Refuse Disposal 116,855 126,040
Computer Supplies & Charges 99,916 83,956
Consulting Fees 3,774 13,716
Depreciation - Buildings 72,478 72,116
Depreciation - Plant & Equipment 103,594 97,509
Electricity & Gas 76,282 91,250
Fees & Licences 4,880 19,272
General Expenses 41,733 50,613
Insurance 66,454 66,304
Interest Paid 15,133 16,992
Intraclub Expenses 16,853 -
Membership Expenses 8,218 8,806
Payroll Tax - (2,407)
Postage - General 508 848
Printing & Stationery 3,541 7,148
Rates - Council & Water 30,675 31,775
Repairs & Maintenance 259,739 100,119
Salaries & Wages 254,248 314,531
Security Costs 64,342 69,728
Superannuation Contributions 27,912 34,151
Telephone 9,866 11,213
Workers' Compensation 11,739 6,369

1,482,095 1,318,379
(Loss) Profit from ordinary activities before income
tax (96,919) 343,055

The accompanying notes form part of these financial statements.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

DEPARTMENTAL TRADING PROFIT & LOSS STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

BAR TRADING ACCOUNT

Sales 1,785,923 1,967,922

Less: Cost of Goods Sold
Opening Stock 53,650 53,123
Purchases 652,408 702,963
Closing Stock (50,029) (53,650)

656,029 702,436

Gross Profit from Trading 1,129,894 1,265,486

Less: Direct Costs
Glassware & Sundries 57,270 41,584
Stocktakers' Fees 6,000 6,000
Superannuation 47,585 53,247
Wages 422,387 489,561
Workers' Compensation 9,610 5,767

542,852 596,159
Net  Profit from Trading 587,042 669,327

The accompanying notes form part of these financial statements.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

DEPARTMENTAL TRADING PROFIT & LOSS STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

MARINA & WATERFRONT TRADING ACCOUNT

Other Income 1,165,984 1,152,201

Less: Direct Costs
Electricity 15,490 15,877
Depreciation - Marina & Plant 133,593 135,551
Depreciation - Marina Lease 41,581 35,332
Interest - Marina Lease 57,059 52,266
Interest - Marina Finance 206,648 213,813
Repairs & Maintenance 61,439 106,603
Mooring Licence Fees 8,203 4,085
Superannuation 22,770 10,470
Wages 221,355 118,724
Workers' Compensation 5,322 1,791
Tender Fuels Costs 1,776 1,442
Insurance 66,454 32,806
Sundry Expenses 33,194 31,386

874,884 760,146
Net  Profit from Trading 291,100 392,055

The accompanying notes form part of these financial statements.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

DEPARTMENTAL TRADING PROFIT & LOSS STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

SOCIAL & CATERING TRADING ACCOUNT

Social and Catering Income 36,272 59,502
Bistro Income 144,000 97,326

180,272 156,828
Less: Direct Costs
Social & Catering Costs 136,209 115,500
Interest - Kitchen Loan 44,461 51,979
Wages - 4,730

180,670 172,209
Net  Loss from Trading (398) (15,381)

The accompanying notes form part of these financial statements.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

DEPARTMENTAL TRADING PROFIT & LOSS STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

POKER MACHINE TRADING ACCOUNT

Net Poker Machine Takings 345,131 328,159
Poker Machine Duty Rebate 17,180 21,320

362,311 349,479
Less: Direct Costs
Depreciation - Poker Machines 60,620 53,854
Repairs & Service 8,340 7,381
Analysis Reports 10,065 9,824
Superannuation 18,143 5,329
Wages 149,238 48,604
Workers' Compensation 2,535 781
Licence Fees 16,416 7,014
Sundry Expenses - 15,880

265,357 148,667
Net  Profit from Trading 96,954 200,812

The accompanying notes form part of these financial statements.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

DEPARTMENTAL TRADING PROFIT & LOSS STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

KENO TRADING ACCOUNT

Income 4,075 4,299

Less: Direct Costs
Repairs & Maintenance 1,602 1,636

Net  Profit from Trading 2,473 2,663

The accompanying notes form part of these financial statements.
Page 41



ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

DEPARTMENTAL TRADING PROFIT & LOSS STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

MEMBERS' AMENITIES ACCOUNT

Other Income 99 1,363

Less: Direct Costs
Cable TV 28,170 27,420
Courtesy Bus & Uber Subsidies 16,208 22,442
Club Events 4,246 1,868
Clubhouse Entertainment 2,831 9,903
Promotions 182 5,300
Raffles Expenses 656 320
Sundry Expenses 31,699 32,387

83,992 99,640
Net  Loss from Trading (83,893) (98,277)

The accompanying notes form part of these financial statements.
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ABN: 53 001 024 540

DEPARTMENTAL TRADING PROFIT & LOSS STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

TAB TRADING ACCOUNT

Revenue 21,503 19,006

Less: Direct Costs
Cable TV 19,615 19,559
Repairs & Maintenance 8,745 8,415

28,360 27,974
Net  Loss from Trading (6,857) (8,968)

The accompanying notes form part of these financial statements.
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ROYAL MOTOR YACHT CLUB OF NSW - PORT HACKING BRANCH
ABN: 53 001 024 540

DEPARTMENTAL TRADING PROFIT & LOSS STATEMENTS
FOR THE YEAR ENDED 31 MAY 2026

2026 2025
$ $

SAILING DIVISION ACCOUNT

Sailing Income 13,598 20,140

Less: Direct Costs
Sailing Expenses 5,650 5,513
Sailing Function Expenses 2,577 10,323
Sundry Expenses 3,875 4,520

12,102 20,356
Net  Profit (Loss) from Trading 1,496 (216)

The accompanying notes form part of these financial statements.
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